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Update on the Reference Price of Crude Palm Oil (CPO) to 31 December 2024

Italian Business Association In Indonesia

The Ministry of Trade issued Regulation No. 1617 Year 2024 concerning the Reference Price of
Crude Palm QOil Subject to Export Duty and Public Service Tariff Management Agency for Oil Palm
Plantation Fund. This regulation is effective to 31 December 2024.

Previously, the reference price of CPO was at USD 961.97/MT as referred to the Ministry of Trade
No. 15632 Year 2024

Currently, the reference price of CPO is at USD 1.071.67/MT. This price increased by USD 109.70 or
1,40% from the previous period.

The Export Duty (Bea Keluar/BK) of CPO is at USD 178/MT according to the Ministry of Finance
Regulation No. 38 Year 2024

Meanwhile, the Export Levy of CPO is at USD 80.3752/MT as referring to the Ministry of Finance
Regulation No. 62 Year 2024.

The prices of Export Duty and Export Levy of CPO increased significantly compared to the
previous period.

The increase of CPO reference price was influenced by the increased demand, especially from
India and Europe and North America, which unmatched by an increase in global production. In
addition, there was a decrease in production, a temporary ban on CPO exports from Thailand,
increased domestic consumption in Malaysia, and the weakening of the ringgit currency which
also boosted HR CPO.

References:
e Ministry of Trade Regulation No. 1617 Year 2024
e Ministry of Trade Regulation No. 1532 Year 2024
» Ministry of Finance Regulation No. 38 Year 2024
e Ministry of Finance Regulation No. 62 Year 2024

This summarization is written from the sources of the information above, if you require a link of the
documents or this publication in PDF file, please do not hesitate to contact research@ibai.or.id

Thank you for your attention and we hope this information would be valuable for you.
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